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UsirorM Covexaxis. Borrower amd Lender covenant and agree as follows:

1. Payment of Principal and Interest. Dorronor »ball procnptly pay when o the prneipad of snd mteriet on the indebtedn s
eiideneed by the Note Lite abarge  as proneded i v Novessaet the inopeed oof el imroncer on sy Fune Alsoa s woired 1a
this Mortgag:
2. Funds for Toxes and Insurance. Subicat to bendors option tiehir porggeaphic §anl 3 Leroof, Bartower shali pav to Lender
on the day monthly instatheents of prircipal 2ed intorest are pavable vrdor the Nore,vnnl the Note is paid o folis a0 snm (herein
“Fund<7) eqqual to ometwe Il of the yearly faves and aow smants which ey atton prienty ovar this Mozt ige, and ground rents
on the Proparty, if any. plus coeetwedith of the ey pronmsimn sz s for bBoad ennnoe ) pans cneenae ith of the yoarly I
premium installments for morigage insurance, i anye al as roasnably éstinated inttially and from time to time by Lenidor on the
botsic of sssessmonts and bill: and reasonable estinates the reof. Lonebor 2hall hold ke Funds iz an secount whivh i inenrid By a Fed-
eral or state ageney and shall appdy the Funds from said account to pay sabd taxes, asscsments, indiranee preminms and groumd rents.
Letaler shall ke po s barge for 20 hobling and appiving e Punds anady ring sord woveint or vondving and comjahing sald asoss-
ments aned Bills, Bortoner and Tarader moay agree in writtng at the times of exevurion of thes Mottzage that intenest on the Funds
~hall be paid to Borrower. and un®=s such agrevment 15 made . Lendor <Ll not b egined to pay Borrower any interest va the
Furd< Lendir =hall give vo Barrower, without charge. an attanl avamnting of the: Farads Jbosing oredins and B bos to e Fund<
interest, if any, paid to Borrowar on the Futeds and the purgee for abich cach dbbir tooabe Fueds was made, The Furels are
pledged az additjonal se<urity for the sunm~ sivuresd by this Motigage,
If the 2mount of the Funds Lel by Leneder, togatber nith the futere wonthly isstalinents of Funds pavable prior to the due
dates of taxes. assrasments. insurance premiums and ground rents shall exeerd the ameonnt roguired 1o pay satd taxes, assessments
inenrance promiums and grooned rents as they fall dbo o d cnress shadi o at Borroan o5 o fons cither promptly repaid e Bommower
or e dited to Boteower o momtblly dnatailnents of Funds I the aneun of the Funds beld by Lendor shall not he suffirient to
PN tAN S, s At nannnoe proneinins ated gronnd rents as they fall odue, Barower shall pay o e mdir any amount DOcERXAIY
to make up the Jdeficiency within 30 days after notice from Lender to Barroner rospinsting pavmsnt the reof.
Upon payinent in foll of all sums sccural by this Mong.ge. Lendor shall jromptly refund to Borrower any Funds hed by
Lender.

If un-der paragraph 17 Lereof the Projerty i< ol or the Projeny is otbsrsise wegpuired by Lendir. Lendor shall applv. no fater

than immedittedy prior to the sale of the Proj<ny or s aoguisition by Lendir, any Funds kel by Londer av the nime of applica- Ky
tion as a eredit against the mins recurid by this Mortgage. <
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3. Application of Payments. Unless applicalle haw provides etbermiae sl paynents revcived 1w Lamdir under the Note and
ratagraphs 1 and 2 Beroof ~ball be apphed by Lender finst in pravneent of ; e by Borrower unider paragraph ‘-

2 bereof. then to inte st padable on the Note and on Futtine Adnees o oy awed tkhen 10 the yrincipal of the Note and to the :
yrincipal of Future Advancesaf any. T

4. Charges: Liens. Bonower =hall jay all tawes, sssesements afed ather churecs. fines and impositions atinibutable to the
Property whick may atrain a prieny over this Mongoge, and greand rents if any, at Jendir’s option ia the manner provided
urder paragraph 2 hercof or by Herrower making paymenr, wben Jdue, direetly 1o the pavee thereof. Borrower shall promptly
furpish to JLendir all notioes of amounts Jue under this passgragt, snd motbe svent Boromer hall make pavment direetly,
Rorroncr stall prowptly furrisd to Lender recvipis eviboning <uck payvmants Brrroner shall promptly discharge any len which
bas priority over this Mortg-ge; provided thar Barrowor shall nov Fe peoguined 1o JBiwcboage any such hin s long as Borrower shall
agree it writing to the parnwnt of the oFhgation scvnred by auch fun ina manne aveeptazhle ta Lender, or shall in good faith
evntest such Len by, or e ferd enfaroiment of sk lin in. b eal proecedimgs wiach opcrate to provent the enforeemuent of the lien
ot forfeiture of the Prop<ity or aby part tharvof.

i S. Hazard Insurance. Borrower shall keep the improvements noa existing or ber after cnevtesd o the Property instred against ;
s by fire, hazands inchadad witkin 1l tam “ovnoeded coverags ™ and sk other Lazands as Lendor may require and in suck i
atmounts and for such porreds as Lender oy ropile D jrondlodl thar Lender 2Ll v revptire that the atnount of such coverage
execed that ameount of coverage requited to pay the s seoured by ks Marig e

The insurance carrier provieding 1he inviranos ~hall be vlnaon by Boorower suhiedd 1o approval by Lender: provided, that such
apgroval shall not fe unreconably withhelh AR e sk oem dneitates ot ios <Lall Be pald at TLender’s option in the manner
provided ubder parzgraph 2 Lereof or by Borroner making paovmear when JDoesdircetly to the insurance CArTrer.

Al insurance policies and renenals tbeorof shall e in form cvvprabile o Lonedir ancl shall inchile a standsrd mortgage clhwuse
in faver of and in fonna aceptable 1o Lender, Lendor <b ! e the right to Lolt rie policies and renewals thereef, and Borrower
shall promptly finmish to Lender all poneand notioos sned ol roigrs of padd premiims, In the cvent of Iss, Borrower shall give

* prompt notice to the eitarae oanir and Lendoe and o moy neeke e of s if mt made prompily by Borrower.

Unless berolor aned Botoner otheruise agree in wnting, inouranee proceeds =hafl te applied to restoration or repair of the

Prope ity densged, proveled s b rovontun o o s eonneinnaliv foasibiel Bosieasr bl Lo the 1iglit to ¢ et tHIROT TOpAIrs
ta the Proge riv with the tnenrs o= approval ated tovcive poveent thercfor, I Borneaes and Torebir ane unable to azree whether such o
3 I § o)

re-toration or repatr wonkl e coonsnioadly feasbh oot booeneeen of coorn

YeoBeambalite <balt s omade by indipendim -
appraical at Tenders oxnjenior Boon b nosterden of 1o ar ge Bt dconomizeahiy feaab e rhe pretiranes e viads chall b apphied 1o

the s seonred by this Mastgegze . with the exeess. of anv, poaed o Borronar IF the Froga ity s abandoned by Bormoser or of )
Woromer fals o roapond to Loredor withan 30 dave afner woecre b Dereber to Booroaer that the mneaurate s earrier oTors to =ettle ]

' a eluitn for ietirance Lo fits, Jandor 1 coitbnrizesd 1o oot aned syl the areniraras pmasds ar Benedir’s option cithar to restora- ¥
Y tion or repaar of the Projerty or 1o the v soourad by rhas Mortg

' Unlss Tender amd Borrener ol maise agire 1m anting, any =k application of peociolds to principal chall not extend or
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. astpone e due dite of the monthly inetaliionds 1oborned tom paraerap s 1and 2 Lereof or ehange the amonnut of such install-

’, . ' .

ments.

If uneder gerngraph 37 Lovvof the Proponty 1 rquuned by Lond el allb pehe, nied and intenest of Borconer in aned te any insny-
ance policics and in and 10 the procveds thenof ponihng from dhe g o the Progs oy prier taabs ~ide or 2equi-ttion shall s o
Lenvder 1o the oxtent of the sume wetired by thas Moty oze rmmediatddy paion to sich sade or aepniation,

L TPOEN

¢ 6. Preservation and Maointenance of Property; Leaseholds; Condominiums. Borreace shall keep the Property in good repair
and shall not pormit or commit waste, impairment, or sl trisration of the Propeny and shall comply with the provisions of any
Yease, if this Maottgige i< on n basebhold T this Motgage 1< on o eonduminim smt, Bomrewer shall pedform all of Borrower’s
obligations under the devlaration of ondomitinm or mastor deed the by-dows and peshasons of the comddarnininm projret and
constituent Jocuments,

7. Protection of Lender's Security. 1i Borrower fuils to perfoun the covenanis and agraoménts contained in this Mortgage, or
if any action or pro-ceding is commcnead which materially affects Lendor’s intaestin the Property. incliding. bt not limited to,
eminent domain, inzolveney, soude enforvament. or arrakgomints of proccslings involving a bankrupt or «ecelent, then Lender at
Lender's option. ujon hotive to Bortower, mo make such epjearinces, dishurse such == and ‘-"kf{.ﬁh‘-' mrfuen'- TGS
protect Lenders interest, inelading. but not dimited to, disburscment of reasonable antomey’s ives arel entry upon the Property to
make repairs. Any amounts Jdisbursed by Lender prur-uant toabis pacagraph 7. with mterest thereon. shall become additional indebt-
E cdness of Borrower secured hy this Mortgsge. Un¥ s Borrower and Lender agree to other tenms of payinent. such amounts shall be
. paxable upon notice from Lender to Borrower reguesting payment thercofl and hall bear interest from the date of dishursement at
‘ the rate stated in the Note unless pavinent of interest xt ~uch rate would be contragytagapplicable law, in which event such
amonunts shall bear intencst at the highe st rate permissible by applicable Lo, .\'m}.ing‘-ont. w0 in this parageaph 7 =hall require
Lender to incur any expense or oJo any act horennder,
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8. Inspection. Lender may make or cause to be nade reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrowar notice prior to any >uch inspection speaiiving roasenable r..DEﬂGmigGIhmi to Tender's interest in
the Property.

9. Condemnation, The piex cods of any awant or chim for damagesdincet or cons sptentiall in connection with any condemna-
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